
 

 

 

 

Participant Interface 
Circular 

 

Circular No.: NSDL/POLICY/2019/0062                                                                   September 24, 2019  

Subject: Change in off-market transfers reason codes.  

 

Attention of Participants is invited to NSDL circular no. NSDL/POLICY/2019/0041 dated July 15, 2019 

regarding Change in off-market transfers reason codes. At point no. 3 of aforesaid Circular it has been 

stated as below: 

 

Following changes will be made in off-market transfer’s reason codes as listed below with effect from 

September 14, 2019:  

Reason Code Reason Code Name Change 

6 Transfers to PMS account  Discontinued  

7 Transfers from PMS account  Discontinued  

9 Account Closure  Discontinued  

10 On-market Sale (Transfer towards Pay-in)  Discontinued  

11 Transmission  Discontinued  

 

In this regard, based on the representation received from various business partners, discontinuation of 

aforesaid reason codes will be effective from November 16, 2019. Further, operational guidelines with 

respect to aforesaid features will be notified separately.  

 

 

For and on behalf of  

National Securities Depository Limited 

  

Chirag Shah 

Senior Manager 

 
 
 
 
 
 
 

 

FORTHCOMING COMPLIANCE 

Particulars Deadline Manner of sending Reference 

Investor Grievance Report 

(Monthly) 

By 10
th
 of the 

following month. 

Through e-PASS Circular No. NSDL/POLICY/2015/0096 dated October 29, 2015 

Networth Certificate and 

Audited Financial 

Statements. 

September 30
th
 

every year. 

By hard copy to Participant 

Interface Department. 

Circular No. NSDL/PI/98/414 dated September 1, 1998. 
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